CONTRACT TO AUDIT ACCOUNTS
OF
City of Crossville

FROM July 01, 2025 TO June 30, 2026

This agreement made this 2nd day of March 2026, by and between Wayeaster, CPA LLC;
referred to as the "auditor” and City of Crossyille, of 392 N Main Street, Crossville, TN 38555, hereinatter referred to as the "organization"; d

: "l_lows

L. In accordance with the requirements of the faws and/or regulations of the State of Tentiéssee, the! auditor shail perform a financial and
compliance audit of the organization for the period beginning July 01. 2025, and ending June 30, 2026 viith {he exceptions listed below:

2. Tite auditor shall conduct the audit it accordance with Goverminent Auditing Standards issued byithe Comptroller General of the United
States and requiremeits prescribed by the Comptroller of the Treasuzy, State of T s detailed in the Auidik; al. Additional infermation and
procedures necessary to comply with requirements of governments other than tlid tate of Tenness e.are permlss;ble rovided they do not conflict with or
undermine the requirements prevmusly referenced. If applicable, the andit is to onducted in‘aceor nee Wlth the provisions of the Single Audit Act and
Title 2 U.8. Code of Federal Regulations Part 200, Uniform Administrative Requirements, Cost Prmc:ple.s' A,Izga'.!r Requirements for Federal Awards
{Uniform Guidanee). The audit i also to be conducted in accordance with any othe appllcabl ‘federal agcncy ré'quirementS. It is agreed that this audit will
conform to standards, procedures, and reporting requiremes éstablished by the Corit ‘Lrull' the Treasury. It is further agreed that any deviation from
theSB standards and procedurcs will be approved inwriting by the' Cdniptroller of the Tt iry prior to the execution of the contract. The interpretation of
of Tennassee,

pinion on the financial statements, as prescribed by the Audit Manual,
ed i'u aceordance with Governmenf Aua’iting Standards, except when a disclaimer of opinion

4, Ifa managemeni le iy othier reports or correspondence relating to ather matters involving internal controls or noncompliance are
issued in connection with this audit, 4-copy shall be filed with the Comptroller of the Treasury by the auditor. Such management letters, reports, or
correspondence shall be consistent with the findings published in the audit report (i.e., they shall disclose no reporteble matters or significant deficiencies
not also disclosed in the findings found in the published audit report). The report should also include a corrective action plan for findings developed under
OMB’s Uniform Guidance and for other findings in accordance with Tennessee Code Annotated § 9-3-407, and the Audit Manual. The corrective action
plan is only applicable to findings published in the audit report,

5. The auditor shall file one (1} clectronic copy of said report with the Comptroller of the Treasury, State of Tennessee. The auditor shall
furnish printed copies and/or an clectronic copy of the report to the organization's management and those charged with govemance, Tt is anticipated that tho
auditor’s report shall be filed no later than December 31, 2026, or six (6) months following the period to be audited, whichever is earlier, without
explanation to the Comptroller of the Treasury, State of Tennessee, and the organization. (Audit documentation for additional procedures for
centralized cafeteria systems contracted with audits of internal school funds must be completed and available for review by September 30 following
the fiseal year being audited.) Requirements for additional copies, including those to be filed with the appropriate officials of granting agencies, are listed
below:

6. The auditor agrees to retain working papers for no less than five (5} years from the date the report is received by the Comptroller of the
Treasury, State of Tennessee. In addition, the avditor agrees that all audit working papers shell, upon request, be made available in the manner requested by
the Comptroller for review by the Comptroller of the Treasury or the Comptroller’s representatives, agents, and legal counsel, while the audit is in progress
and/or subsequent to the completion of the report,  Furthermore, at the Comptroller’s diseretion, it is agreed that the working papers will be reviewed at the
office of the auditor, the entity, or the Comptroller and that copies of the working papers can be made by the Comptrollet’s representatives or may be
requested ta be made by the firm and may be retained by the Compiroller’s representatives.

7. Any reasonable suspicion of fraud, (regardless of materiality) or other unlawful acts including, but not limited to, theff, forgery, credit/debit
card fraud, or any other act of unlawful taking, waste, or abuse of, or official misconduet, as defined in Tennesses Code Annotated § 39-16-402, involving
public meney, property, or services shall, upon discavery, be promptly reported in writing by the auditor to the Comptroller of the Treasury, State of
Tennessee, who shall under all circumstances have the autherity, at the discretion of the Comptroller, to directly investigate such matters. Not withstanding
anything herein to the contrary, the Comptroller of the Treasury, State of Tennessee, acknowledges that the auditor’s responsibility hereunder is to design its
audit to obtain reasonable, but not absolute, assurance of detecting fraud that would have a material effect on the financial statements, as well as other illegal
acts or violations of provisions of contracts or grant agrecments having a direct and material effect on financial statement amounts If the circumstances
disclosed by the audit call for a more detailed investigation by the suditor than necessary under ordinary circumstances, the auditor shall inform the
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organization's management and those in chiarge of governance in writing of the need for such additional investigation and the additional compensation
required therefor, Upon approval by the Comptroller of the Treasury, an amendment to this contract may be made by the orgam atiot's management, those
charged with governance, and the auditer for such additional investigation,

8. Group Audits. The provisions of Section 8 relate exclusively to contracts to audit components of a grotp unde’ AU«C 600, (See definitions
in AU-C 600, Paragraph 11.) Section 8 is only applicable to an auditor that audits a component (g.g., a fund, compn'zmt unit, o _compcment) of a
county government that is audited by the Division of Local Government Audit {L.GA). Sectlon § is mtended to satisfy the coiiiitinication requirements
for the group auditor (LGA) to the component auditor under AU-C 600, .
a) The Division of Local Government Audit (LGA) shall be considersd the “groy ditor” for any contract to auidit.a component of an
applicable county government. LGA shall present the county's financial statement:ifi- compliance with U.S. Generally Accepted
Accounting Principles (GAAP) as promulgated by the Governmental Accountii Endards Board (GASB), LGA shall conduéithe audit in
aggardance with auditing standards generally accepted in the United States:of ietica and the audii ing standards applicable to financial
audits contained in GovernmemAndn‘mg Standara’s issued by the Comptroller General of the;Uiited States.

b)
c}

;i ‘decordance with GAAP as promulgated by
Bas_is, the financial reporting framework should be

d)
States of America and the auditing standards applicable to fi
Comptroller General of the Umted States.

&)

f)

g)

GA’s Audit Review Manager with the estimated date of the conclusion
The component auditor agrees to update subsequent events between the date of the component
ion of LGA’s audit of the county government. Additional subsequent events should be

k)

of LGA's andit of the colnty go
anditor’s repori

_A’s Audifl Review Manager,
s raport should not be resiricted as te use in accordance with AU-C 905,
getions 10-14 of this contract are also applicable to the component auditor during the performance of the

3 Th
k) Section
compongnt audit.

9. Municipal Chart of Aceounts Crosswalk. The provisions of Section 9 relate exclusively to contracts to audit of a municipality,
municipality’s fund(s), and municipality’s school board of education. The auditor shall convert respective municipal audited financial data into a condensed
chart of accounts by use of a Microsoft Excel crosswalk tool prescribed by the Comptrolier of the Treasury, State of Tennessee, or if a respective
municipality, municipality’s fund(s), or municipality’s school board of education chooses to convert thelr own audited financial data by use of the crosswalk,
the auditor shall verify the accuracy of their conversion. The completed condensed chart of accounts crosswalk in Microsoft Bxcel format shall be filed with
the Comptreller of the Treasury, State of Tennessee, by the auditor when the audited financial report is submitted.

10, (Special Provisions)

11 In consideration of the satisfactory performance of the provisions of this contract, the organization shall pay to the auditor the fee(s) listed
below. (Fees may be fixed amounts or estimated.)
Tixed Contract Fee:

Audit

Municipal Chart of Accounts Crosswalk

Total Fixed Contract Fee

or

Estimated Contract Fee:

Audit $29,000,00

Municipal Chart of Accounts Crosswalk $4,000.60
Total Estimated Contract Fee $33,000.00

(If not a fixed amount, an estimated contract fee should be furnished to the governing unit for budgetary purposes. A schedule of fees and/or rates should be
set forth below. Interim billings may be arranged with consent of both parties to this contract.) Provision for the payment of fees under this agreement has
been or will be made by appropriation of management and those charged with governance,

SCHEDULE OF FEES ANB/OR RATES:
Fees will be billed monthly as work progresses, If a Single Audit is required, then an additional $4,000 will be billed,
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12. As the authoerized representative of the firm, I do hereby affirm that:

* our firm and all individuals participating in the audit are in compliance with all requirements of the Tenne
Acoountancy and; i
our firm has participated in an external quality control review at least once every three (3) years, coiidycied by an organization not
affiliated with our firm, and that a copy of our most recent external quality control review report has baet prowded to the organization
and the office of the Tennessee Comptroller of the Treasury approving this contract;
all members of the staff assignecl fo this audit have obfained the necessary hours of oontmumg professional é ucation required by
Government Auditing Standards; :
all auditors participating in the engagement are independent under the requirement;
Accountants and Government Auditing Standards.

¢ State Board of

Waycaster, CPA LLC

Governmental Unit or Organlzation

| Jenni

By

By
Bignature

Title/Position: Title/Position:

jennifer@waycastercpa.com

E-mail address: E-mail address:

Date: March 02, 2026 Date:

Approved by the Comptroller of the Treasury, State of Tennessee

For the Comptroller:

B
y Date:
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