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CROSSVILLE REGIONAL PLANNING COMMISSION

IRREVOCABLE LETTER OF CREDIT AGREEMENT

This Irrevocable Letter of Credit Agreement made and entered into on this 23rd day of
October, 2014, by Gardens Inc. , (hereinafter referred to as Developer), the Crossville Regional
Planning Commission (hereinafter referred to as the Commission), and The First National Bank of
Tennessee (hereinafter referred to as the Bank).

WHEREAS, Developer is subdividing a tract of land located in the City of Crossville or in the
Crossville Planning Region of Cumberland County, Tennessee, in the 1% Civil District, containing
14.74 acres more or less, into 32_residential lots, known as Phase VI & VIl of The Gardens; and

WHEREAS, in accordance with the requirements of the Commission, Developer is required to
insure the completion of certain improvements required by the Crossville Subdivision Regulations ,
and

WHEREAS, Sections 13-3-403.and 13-4-303 of the Tennessee Code Annotated provides that
, in lieu of completion of such lmprovements the Commrssnon may accept a bond in form and amount,

and with conditions and. : i d securing to the public the actual
construction and ins
expressed in said bor

WHEREAS, S
construction District Attorney f i ’ ‘
granted the power and-duty. to enforce: any ‘such: bond by aII appropnate legal and eqmtable remedies.
And upon the order of the Planning’ Commission, the District Attorney shall apply monies collected on
such bonds to the construction and installation: of said improvements. Similarly ‘Section 13-4-303 of
Tennessee Code Annotated statés. that the municipality is granted the power to enforce the bonds by
all appropriate legal: and eqUItabIe remedles through |ts Clty Attorney - . o

~NOW, THEREFORE for and in conS|derat|on of the premlses and the mutual covenants agreements
and considerations hereln set out, THE PARTIES HERETO AGREE AS FOLLOWS: :

1) In consnderatlon of tr rovz final pl Phase VI & VI, The
Gardens Subdivision, the Developer has optained.from the. bank and the Bank covenants and
warrants to the Gommission an. Irrevocable L:ette f Credit #222201329-001.(1) in the amount of
$112,574.00, having:been sngned by one: ofrce “of said Ban_k :Said: Irrevocable Letter of Credit is to be
attached to thrs agreement. ¥ '

2) The Developer covenants with and warrants to the Commission that said amount shall cover the
full amount of the estimated cost of improvement (s), As determined by City of Crossville, and
approved by the Commission. A copy of said contractors, bid or City Engineer's estimate shall be
attached to this Agreement.

Installation of the following improvements are required by the Planning Commission:

COMPLETION OF ASPHALT & STONE SHOULDER AND CURB

3) The specified period of this Agreement shall be 30 days prior to the date of expiration of the Irrevocable
Letter of Credit:
Expiration Date of Letter of Credit: October 23, 2015
Expiration Date of Agreement: September 23, 2015




4) When construction of all improvements required by the Crossville Subdivision Regulations
and the Commission are completed and approved during the period covered by this
Agreement, the Commission shall receive approval reports, and vote to terminate their interest
in the Irrevocable Letter of Credit Agreement. The Commission will notify the Bank in
writing that the Commission no longer has an interest in the Irrevocable Letter of Credit.
Completion of improvements shall be determine by the Crossville City Manager or his
designated representative, the applicable Utility District Manager and/or the County Road
Supervisor, and such determination reported to the Commission in writing.

5) At such time of expiration of this Agreement, the Commission shall undertake one of the
following courses of action:

a) If it is determined by the City Manager or his designated representative, the
applicable Utility District Manager and/or the County Road Supervisor that required
improvements have not been made or completed, the Commission shall direct the City
Attorney/District Attorney General to enforce this Irrevocable Letter of Credit
agreement obtam said funds assured by said Irrevocable Letter of Credit and forward

b)

6) It is undestood ¢ an agre ewever, that nothlng herein contamed shall relieve the
‘ Developer from completmg the improvements required by the Commission, but said
Trrevocable Letter of Credit shall-be construed asbeing merely an-assurance of creating a fund
from which said improvements can be constructed and completed. It is further understood that
there can be no withdrawal and expenditures of funds from said Irrevocable Letter of Credit
until the Plannmg Commrsswn issues a Release of Interest in said letter or until the expiration

7) The B f said Irrevocable

IN WITNESS WHEREOF, the parties hereto have executed this agreement on this day and
date first above written.

T

Dev opers S1gnature

Developers Signature

First National Bank of Tennessee

Crossville Regional Planning Commission By: 72 WM"“/(Secretary)
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CROSSVILLE REGIONAL PLANNING COMMISSION
IRREVOCABLE LETTER OF CREDIT AGREEMENT

This Irrevocable Letter of Credit Agreement made and entered into on this 19th day of
August, 2014, by Gardens Inc. , (hereinafter referred to as Developer), the Crossville Regional
Planning Commission (hereinafter referred to as the Commission), and The First National Bank of
Tennessee (hereinafter referred to as the Bank).

WHEREAS, Developer is subdividing a tract of land located in the City of Crossville or in the
Crossville-Planning Region of Cumberland County, Tennessee, in the 1% Civil District, containing 4.45
acres more or less, into 8 residential lots, known as Phase VI & VIl of The Gardens; and

WHEREAS, in accordance with the requirements of the Commission, Developer is required to
insure the completion of certain improvements required by the Crossville Subdivision Regulations ,
and -

WHEREAS, Sections 13-3-403 and 13-4-303 of the Tennessee Code Annotated provides that
, in lieu of completion of such improvements, the Commission may accept a bond in form and amount,
and with conditions and surety satisfactory to it, and providing for and securing to the public the actual
construction and installation for such lmprovements Wlthln a period specified by the Commission and
expressed in said bond.

WHEREAS, Section 13- 3-403 and 13-4-303 of Tennessee Code Annotated states that the
construction District Attorney for the judicial circuit in which said subdivision is located is hereby
granted the power and duty to enforce-any such bond by all appropriate legal and equntable remedies.
And upon the order of the Planning Commission, the District Attorney shall apply monies collected on
such bonds to the construction and installation of said improvements. Similarly Section 13-4-303 of
Tennessee Code Annotated states that the municipality is granted the power to enforce the bonds by
all appropriate legal and equitable remedies through its City Attorney.

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants, agreements,
and considerations herein set out; THE PARTIES HERETO AGREE AS FOLLOWS:

1) In consideration of the Commiission giving final approval to the final plat of Phase VI & VII, The
Gardens Subdivision, the Developer has obtained from the bank and the Bank covenants and
warrants to the Commission an Irrevocable Letter of Credit #208908874-001 (8) in the amount of
$5,000.00, having'been signed by one officer of said Bank. Said Irrevocable Letter of Credit is to be
attached to this agreement.

2) The Developer covenants with-and warrants to the Commission that said amount shall cover the
full amount of the estimated cost of improvement (s). As determined by J Hicks Excavating and
Rodgers Group, Inc, and approved by the Commission. A copy of said contractors, bid or City
Engineer's estimate shall be attached to this Agreement.

Installation of the following improvements are required by the Planning Commission:

CUL-DE-SAC (IF REQUIRED)

3) The specified period of this Agreement shall be 30 days prior to the date of expiration of the Irrevocable
Letter of Credit:
Expiration Date of Letter of Credit: September 19, 2015

Expiration Date of Agreement: August 19, 2015




4) When construction of all improvements required by the Crossville Subdivision Regulations
and the Commission are completed and approved during the period covered by this
Agreement, the Commission shall receive approval reports, and vote to terminate their interest
in the Irrevocable Letter of Credit Agreement. The Commission will notify the Bank in
writing that the Commission no longer has an interest in the Irrevocable Letter of Credit.
Completion of improvements shall be determine by the Crossville City Manager or his
designated representative, the applicable Utility District Manager and/or the County Road
Supervisor, and such determination reported to the Commission in writing,

5) At such time of expiration of this Agreement, the Commission shall undertake one of the
following courses of action:

a) If it is determined by the City Manager or his designated representative, the
applicable Utility District Manager and/or the County Road Supervisor that required
improvements have not been made or completed, the Commission shall direct the City
Attorney/District Attorney General to enforce this Irrevocable Letter of Credit
agreement, obtain said funds assured by said Irrevocable Letter of Credit, and forward
said funds to the appropriate jurisdiction for the construction of said improvements.

b)  Anextension of Credit will be considered if Developer requests one in writing 15
days prior to expiration of the Letter of Credit and can prove that unusual
circumstances have prevented the completion of required improvements. The
Developer must present another Letter of Credit. Commission may review the case
and, if the situation warrants, may grant an extension, providing that Developer
presents another Irrevocable Letter of Credit . All parties will execute an addendum to
this agreement, and Developer will arrange with Bank to extend or reissue said Letter
of Credit.

6) It is understood and-agreed, however, that nothing herein contained shall relieve the
Developer from completing the improvements required by the Commission, but said
Irrevocable Letter of Credit shall be construed as being merely an assurance of creating a fund
from which said improvements can be constructed and completed. It is further understood that
there can be no withdrawal and expenditures of funds from said Irrevocable Letter of Credit
until the Planning Commission issues a Release of Interest in said letter or until the expiration
of the period covered by this Agreement.

7 The Bank agrees that it shall not allow the withdrawal of funds or release of said Irrevocable
Letter of Credit except upon the conditions herein above set out in:the preceding paragraphs.

IN WITNESS WHEREOF, the parties hereto have executed this agreement on this day and
date first above written.

ey

Devel})ﬁers Signafure AN Developers Signature

First National Bank of Tennessee

Crossville Regional Planning Commission By: /?W 2& (Secretary)




ACKNOWLEDGEMENTS

State of Tennessee) [Developer’s Form]
Cumberland County)
Before me, the undersigned authority, a Notary Public, in and for said State and County, personally
appeared __James T Wilson , the within named Developer(s) with whom I am personally acquainted
and who acknowledged that he/they executed the within and foregoing instrument as his/their free act and
deed for the purposes therein expressed and contained. \\\\\“‘””’II,, ,
Witness my hand and seal of office on this the __19th_ day of August ,2014 . \\\\‘@x\‘{_.}_'__f/vog,,,
S & oA
My Commission Expires: @ &/?/6 1% g/ 204 4—7 —. &? %I:"',_ SSA,;-TE %’g’:
7 NGtaryPublic Y ’f,%NESSEE imz
2 gy Nomge, ™8/ 7%
Ef%PUefgy i $
State of Tennessee) [Banker’s Form] ,’/,, %O\ﬁé\\\‘
Cumberland County) “1y) “A,’P' ‘E\\\\‘\\
Before me, the undersigned authority, a Notary Public, in and for said State and County, personally
appeared Larry Henson , with whom I am personally acquainted, and who, upon oath,
acknowledged himself to be (Officer) Community President  of the __ First National
Bank of Tennessee___(bank) located in Crossville , Tennessee, and that as such Officer,

being authorized to $o do, executed the foregoing instrument for the purposes therein contained, by signing
the name of the Corporation by herself/himself as such Officer.
Witness my hand and seal of office on this the 19" dayof _ August , 2014 . Wiy,

My Commission Expires: & e fcte (’9\}"1&,[( % - ’%E‘.\Q-

A
RiStary Bublic Y7 sg;\__ 52
s, TEN imz
;; » { NOF;:‘,%SEE 2 =
State of Tennessee) [P.C. Secretary’s Forra]+, =, pUBL i %S
, A o . S
Cumberland County) i 2, O euuran g\’s\\\\
Before me, the u dersigned authority, a Notary Public, in and for said State and County, per'éfa;}’ fvo C \\\\\‘
appeared R&)e rS( QelS s , with whom I am personally acquainted, and who, upon oatt! nu
acknowledged herself/himself to be the Secretary of the Crossville Regional Planning Cormnissionﬁ‘gmlm,,’l
contained, by signing the name of the Planning Commissign by herself/himself as Secretary. SWALERIS n,
Witness my hand and seal of office on this the 27 dayof Qm,m M , 2 37*%""'&(:’”
. s fod 4%". (‘\ -
~ - - )
My Commission Expires: (ﬂ/ Lf / \ Lp \v) dﬂw g,j% / g ng iz
P Notary Public z @l Mop,OSes } s
: % UBAR)' e S
"” Y, LIC o n‘ \\
_ N PPt N
State of Tennessee) [Corporate Developer’s'lEp’l; \\\\\\
Cumberland County) i
) Before me, the undersigned authority, a Notary Public, in and for said State and County, personally
appeared with whom I am personally acquainted, and who, upon
oath, acknowledge himself/herself to be . (Officer) of the
(Corporation), located in , Tennessee , and

that as such Officer, being authorized to so do, executed the foregoing instrument for the purposes therein
contained, by signing the name of the Corporation by himself/herself as said Officer.
Witness my hand and seal of office on this the day of , 20

My Commission Expires:

Notary Public
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CROSSVILLE REGIONAL PLANNING COMMISSION
IRREVOCABLE LETTER OF CREDIT AGREEMENT

This Irrevocable Letter of Credit Agreement made and entered into on this 23rd day of
October, 2014, by Gardens Inc. , (hereinafter referred to as Developer), the Crossville Regional
Planning Commission (hereinafter referred to as the Commission), and The First National Bank of
Tennessee (hereinafter referred to as the Bank).

WHEREAS, Developer is subdividing a tract of land located in the City of Crossville or in the
Crossville Planning Region of Cumberland County, Tennessee, in the 1% Civil District, containing
14.74 acres more or less, into 32_residential lots, known as Phase V| & VIl of The Gardens; and

WHEREAS, in accordance with the requirements of the Commission, Developer is required to
insure the completion of certain |mprovements required by the Crossville Subdlvrswn Regulations ,
and

WHEREAS, Sections 13-3-403 and 13-4-303 of the Tennessee Code Annotated provides that

, in lieu of completion of such improvements, the Commission may accept a bond in form and amount,

and with conditions and surety satisfactory to-it, and providing for and-securing to the public the actual

construction and installation for: st 'provements within a perlod specufled by the Commission and
expressed in said bénd. . ¢ ;

WHEREAS, Sectron 1 v
construction District Attorney for. the juc
granted the power and duty to enforc |
And upon the order of the- Plannlng Comm|35|on,.. . ,rstrlct Attorney shall apply monies collected on
such bonds to the construction and installationof said improvements. Similarly Section 13-4-303 of
Tennessee Code Annotated states that the municipality is granted the power to.enforce the bonds by
all appropriate legal-and:equitable. remedles through its City Attorney. - :

L NOW, THEREFORE for andin consrderatron of the premises’ and the. mutual covenants agreements
and considerations herein set out THE PARTIES HERETO AGREE AS FOLLOWS -

1) In consideration ofthe,Commlssron'glvmg na approval to the fnal plat of Phase VI & VI, The
Gardens Subdivision; the Developer -has:obtained from the bank-and the Bank covenants and
warrants to the Commission an Irrevocable Letter of Credit #222201329-001 (2) in the amount of
$83,501.00, having'been signed by-one officer of said Bank. Said Irrevocable Letter of Credit is to be

attached to thls agreement.

2) The Developer covenants with and warrants to the Comm|SS|on that said amount shall cover the
full amount of the estimated cost of improvement (s), As determined by City of Crossville, and
approved by the Commission. A copy of said contractors, bid or City Engineer's estimate shall be
attached to this Agreement.

Installation of the following improvements are required by the Planning Commission:

COMPLETION OF BASE & FINE GRADING, EARTHWORK AND CULVERTS

3) The specified period of this Agreement shall be 30 days prior to the date of expiration of the [rrevocable
Letter of Credit:
Expiration Date of Letter of Credit: October 23, 2015
Expiration Date of Agreement: September 23, 2015




4) ‘When construction of all improvements required by the Crossville Subdivision Regulations
and the Commission are completed and approved during the period covered by this
Agreement, the Commission shall receive approval reports, and vote to terminate their interest
in the Irrevocable Letter of Credit Agreement. The Commission will notify the Bank in
writing that the Commission no longer has an interest in the Irrevocable Letter of Credit.
Completion of improvements shall be determine by the Crossville City Manager or his
designated representative, the applicable Utility District Manager and/or the County Road
Supervisor, and such determination reported to the Commission in writing.

5) At such time of expiration of this Agreement, the Commission shall undertake one of the
following courses of action:

a) If it is determined by the City Manager or his designated representative, the
applicable Utility District Manager and/or the County Road Supervisor that required
improvements have not been made or completed, the Commission shall direct the City
Attorney/District Attorney General to enforce this Irrevocable Letter of Credit
agreement, obtain said funds assured by said Irrevocable Letter of Credit, and forward
said funds to the appropriate jurisdiction for the construction of said improvements.

b)  An extension of Credit-will be considered if Developer requests one in writing 15
days prior to expiration of the Letter of Credit and can prove that unusual

. circumstances have prevented the completion of required improvements. The
" Developer | must present another _Letter of Credit.- Commission may review the case

- 'and [if the, 51tuat10n ‘warrants, may.grant an extension,’ prov1d1ng that Developer
- : arties will: execute an addendum to
nk to extend or reissue said Letter

6): Itis understood and agreed,-however that nothmg herem contamed shall relieve the
Developer from completing the improvements required by the' Commission, but said
Irrevocable Letter of Credit shall be construed as being merely an assurance of creating a fund
from which said improvements.can be constructed and completed. It is further understood that
there can be no withdrawal and expenditures of funds from said Irrevocable Letter of Credit
until the Plannlng Commrsswn issuesa Release of Interest-m_sa1d letter or until the expiration

7

Letter of Credit ekeept uponithe: eondltrons herem above set out in the precedmg paragraphs.

IN WITNESS WHEREQOF, the parties hereto have executed thls agreement on this day and
date first above written.

IV

Develo;{ers Signature

Developers Signature

First National Bank of Tennessee

Crossville Regional Planning Commission By: Z ‘ Z” (Secretary)
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CROSSVILLE REGIONAL PLANNING COMMISSION
IRREVOCABLE LETTER OF CREDIT AGREEMENT

This Irrevocable Letter of Credit Agreement made and entered into on this 23rd day of
October, 2014, by Gardens Inc. , (hereinafter referred to as Developer), the Crossville Regional
Planning Commission (hereinafter referred to as the Commission), and The First National Bank of
Tennessee (hereinafter referred to as the Bank).

WHEREAS, Developer is subdividing a tract of land located in the City of Crossville or in the
Crossville Planning Region of Cumberland County, Tennessee, in the 1% Civil District, containing
14.74 acres more or less, into 32_residential lots, known as Phase VI & VIl of The Gardens; and

WHEREAS, in accordance with the requirements of the Commission, Developer is required to
insure the completion of certain improvements required by the Crossville Subdivision Regulations ,
and

WHEREAS, Sections 13-3-403 and 13-4-303 of the Tennessee Code Annotated provides that
, in lieu of completion of such improvements, the Commission may accept a bond in form and amount,
and with conditions and surety satisfactoryto it, and providing for and securing to the public the actual
construction and mstallatlon for such lmprovements wnthln a penod specified by the Commission and

expressed in said bond. ST -

WHEREAS, Sectlon 13- 3 nd 13-4~ 30 of,Tennessee Code Annotated states that the
construction District Attorney for the Judloral circtiit:in which said-subdivision is located is hereby
granted the power and diity to enforce any such bond by all‘appropriate legal and equitable remedies.
And upon the order of the Planning’ Commission; the:District Attorney shall apply monies collected on
such bonds to the construction and:installation: of said improvements. Similarly -Section 13-4-303 of
Tennessee Code Annotated states that the riuricipality is granted-the power to enforce the bonds by
all appropriate legal and equntable remedles through its City Attorney

= NOW, THEREFORE for'andiin. consnderatlon of the premlses and the mutual covenants agreements,
and consnderatlons herein set out THE PART[ES HERETO AGREE AS FOLLOWS ’ :

1) In conSIderatlon of the Commlssmn glvmg fnal approval to the fnal plat of Phase VI & Vil, The
Gardens Subdivisiori, the Developer has:obtained from the bank and the Bank covenants and
warrants to the Commission an Irrevocable Letter of Credit #222201329-001 (3) in"the amount of
$65,247.00, having:been signed by one officer of said Bank.- Sald Irrevocable Letter of Credit is to be
attached to thls agreement. .

2) The Developer covenants with and warrants to the Commission that said amount shall cover the
full amount of the estimated cost of improvement (s), As determined by City of Crossville, and
approved by the Commission. A copy of said contractors, bid or City Engineer's estimate shall be
attached to this Agreement.

Installation of the following improvements are required by the Planning Commission:

COMPLETION OF SEWER LINES

3) The specified period of this Agreement shall be 30 days prior to the date of expiration of the Irrevocable
Letter of Credit:
Expiration Date of Letter of Credit: October 23, 2015
Expiration Date of Agreement: September 23, 2015




4) When construction of all improvements required by the Crossville Subdivision Regulations
and the Commission are completed and approved during the period covered by this
Agreement, the Commission shall receive approval reports, and vote to terminate their interest
in the Irrevocable Letter of Credit Agreement. The Commission will notify the Bank in
writing that the Commission no longer has an interest in the Irrevocable Letter of Credit.
Completion of improvements shall be determine by the Crossville City Manager or his
designated representative, the applicable Utility District Manager and/or the County Road
Supervisor, and such determination reported to the Commission in writing.

5) At such time of expiration of this Agreement, the Commission shall undertake one of the
following courses of action:

a) If it is determined by the City Manager or his designated representative, the
applicable Utility District Manager and/or the County Road Supervisor that required
improvements have not been made or completed, the Commission shall direct the City
Attorney/District Attorney General to enforce this Irrevocable Letter of Credit
agreement, obtain said funds assured by said Irrevocable Letter of Credit, and forward
said funds to the-appropriate jurisdiction for the construction of said improvements.

b)  Anextension.of Credit will be considered if Developer requests one in writing 15
days prior to expiration of the Lettér of Credit and can prove that unusual
circumstances have prevented the completion of required 1mprovements The

.. Developer. must present another Letter of Credit.. Commission may review the case

“and, 1f the s1tuat1on ‘warrants, may grant an extens1on prov1d1ng that Developer

‘of Credlt

6) It is understood and‘agreed, howevet, that nothing herein contained shall relieve the
Developer from completing the improvements required by the Commission, but said
Irrevocable Letter of Credit shall be construed as being merely an assurance of creating a fund
from which said improvements can be constructed and completed. It is further understood that
- there can be no withdrawal and expenditures of funds from said Irrevocable Letter of Credit
until the Planning Comm1ss1on issues:a Release of Interest in said letter or until the expiration
of the perlod covered by this Agreement :

7 The Bank agrees that it shall not allow the w1thdrawal of funds T release of said Irrevocable
Letter of Credit eéxcept upon the conditions herein above set out 1 the preceding paragraphs.

IN WITNESS WHEREOF, the parties hereto have executed 'this agreement on this day and
date first above written.

Il

Develop/ets Signature

Developers Signature

By:

First National Bank of Tennessee

AN

Crossville Regional Planning Commission By: //é, f cretary)
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CROSSVILLE REGIONAL PLANNING COMMISSION
IRREVOCABLE LETTER OF CREDIT AGREEMENT

This Irrevocable Letter of Credit Agreement made and entered into on this 23rd day of
October, 2014, by Gardens Inc. , (hereinafter referred to as Developer), the Crossville Regional
Planning Commission (hereinafter referred to as the Commission), and The First National Bank of
Tennessee (hereinafter referred to as the Bank).

WHEREAS, Developer is subdividing a tract of land located in the City of Crossville or in the
Crossville Planning Region of Cumberland County, Tennessee, in the 1% Civil District, containing
14.74 acres more or less, into 32_residential lots, known as Phase VI & VIl of The Gardens; and

WHEREAS, in accordance with the requirements of the Commission, Developer is required to
insure the completion of certain improvements requtred by the Crossville Subdivision Regulations ,
and

WHEREAS, Sections 13-3-403 and 13-4-303 of the Tennessee Code Annotated provides that
, in lieu of completion of such improvements, the Commission may accept a bond in form and amount,
and with conditions and surety satisfactory to “it, and providing for and securing to the public the actual
construction and installation for such |mprovements W|th|n a period specmed by the Commlssmn and
expressed in said bond. e

WHEREAS, Sectlon 13: 3' ' 0 and 13-4~ 303 of Tennessee Code Annotated states that the
construction D|stnct Attorney for,the j 'al cwc’mt :WhICh sald SUblelSlon IS Iocated is hereby

And upon the order of the Plannlng CommlssL . ,,e,Dlstnct Atto_., y shall apply monies collected on
such bonds to the construction and installation:of said lmprovements Similarly Section 13-4-303 of
Tennessee Code Annotated states that the municipality is granted the power to enforce the bonds by
all appropriate legal-and equltable remedles through its City. Attorney

NOW, THEREFORE, forand in: conS|deratlon ofthe premlses and the mutual covenants agreements
and conSlderatlons herein set out, THE PARTIES HERETO AGREE AS FOLLOWS k ~

1) In conS|deratlon ofthe Commtssmn glvmg fna .:approval to the fnal plat of Phase VI & VI, The

warrants to the Commlssmn an Irrevocable Lietter of Credlt #222201 329-001 (4 .} in the amount of
$83,105.00, having-been signed by ‘one-officer of said Bank.. Said Irrevocable Letter of Credit is to be
attached to thls agreement

2) The Developer covenants with and warrants to the Commission that said amount shall cover the
full amount of the estimated cost of improvement (s), As determined by City of Crossville, and
approved by the Commission. A copy of said contractors, bid or City Engineer's estimate shall be
attached to this Agreement.

Installation of the following improvements are required by the Planning Commission:

COMPLETION OF WATER LINES

3) The specified period of this Agreement shall be 30 days prior to the date of expiration of the Irrevocable
Letter of Credit:
Expiration Date of Letter of Credit: October 23, 2015
Expiration Date of Agreement: September 23, 2015




4) ‘When construction of all improvements required by the Crossville Subdivision Regulations
and the Commission are completed and approved during the period covered by this
Agreement, the Commission shall receive approval reports, and vote to terminate their interest
in the Irrevocable Letter of Credit Agreement. The Commission will notify the Bank in
writing that the Commission no longer has an interest in the Irrevocable Letter of Credit.
Completion of improvements shall be determine by the Crossville City Manager or his
designated representative, the applicable Utility District Manager and/or the County Road
Supervisor, and such determination reported to the Commission in writing.

5) At such time of expiration of this Agreement, the Commission shall undertake one of the
following courses of action:

a) If it is determined by the City Manager or his designated representative, the
applicable Utility District Manager and/or the County Road Supervisor that required
improvements have not been made or completed, the Commission shall direct the City
Attorney/District Attorney General to enforce this Irrevocable Letter of Credit
agreement, obtain said funds assured by said Irrevocable Letter of Credit, and forward
said funds to the appropriate jurisdiction for the construction of said improvements.

b)  Anextension of Credit-will be considered if Developer requests one in writing 15
days prior to expiration of the Letter of Credit and can prove that unusual

. .circumstances. have prevented the completion of required improvements. The
s Developer must: ! sent another Letter of Credlt Comm1551on rnay revrew the case

of Credlt

6) It is understood and agreed, however, that nothing herein contained shall relieve the
Developer from completing the improvements required by the Commission, but said
Irrevocable Letter of Credit shall be construed as being merely an assurance of creating a fund
from which said improvements can be constructed and completed. Itis further understood that

- there can be no withdrawal and expenditures of funds from said Irfevocable Letter of Credit
until the Planning Commission issues a Release of Interest in said ]etter or until the expiration
of the period covered by this Agreernent :

7 The Bank agrees that it shall not allow the withdrawal of funds or release of said Irrevocable
Letter of Credit-except upon the-conditions herein above set out in the preceding paragraphs.

IN WITNESS WHEREOF, the parties hereto have executed this agreement on this day and
date first above written.

A1l

Devel ers Signature \ Developers Signature

First National Bank of Tennessee

Crossville Regional Planning Commission (Secretary)




