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History.

Acts 1973, ch. 226, § 6; 1974, ch. 771, § 10;
TC.A., § 67-648; Acts 1980, ch. 787, § 1-3;
1981, ch. 400,§ L 1983, ch. 127, §§ 3, 4, 6,7,
1983, ch. 292, § 1 TC.A., §§ 67-673,87-675 —
67-678; Acts 1985, ch. 53, § 1; 1988, ch. 522,
§§ 1-3; 1995, ch. 166, §§ 1, 2; 1997, ch. 115,
§ 1; 1999, ch. 110, §§ 1, 2; 2005, ch. 326, 8§ 1;
2006, ch. 739, § 1; 2010, ch. 932, § 1; 2011, ch.
17,88 1,2;2013,ch. 63,§ 1;2014,ch. 860,88 1;
2015, ch. 226, § 1.

Compiler’s Motes.
Pursuant. to Article I1I, Section 18 of the

ract with another COLLECTING uLLLiaL v

e processing. of tax relief

.ncome verification, including
shall be confidential and
see public records law,

Constitution of Tennessee, Acts 2014, ch. 860
took effect on April 29, 2014.

Acts 2014, ch. 860, § 2 provided that this act,
which added subdivision (e)(3), shall apply to
claims for the 2014 tax year and thereafter.

Amendments. .

The 2014 amendment added (e)(3).

The 2015 amendment added ¢, per taxing
jurisdiction” ab the end of (£X(2).

Effective Dates.
‘Acts 2014, ch. 860, § 2. April 29, 2014. [See

the Compiler’s Note.)
Acts 2015, ch. 226, § 2. April 20, 2015.

67-5-702. Elderly low-income homeowners.
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(3) Such reimbursement shall be paid on the first twenty-three thousand L
five hundred dollars ($23,500), or such other amount as set forth in the
general appropriations act, of the full market value of such property.
(b)(1) In determining the amount of relief to a taxpayer, the effective :
assessed value on the first twenty-three thousand five hundred dollars
($23,500), or such other amount as set forth in the general appropriations
act, of full market value shall be multiplied by a tax rate that has been
adjusted to reflect the relationship between appraised value and market
value in that jurisdiction, as determined by the state board of equalization.
(2) The effective assessed value shall be determined by multiplying the
full market value of the property up to twenty-three thousand five hundred
dollars ($23,500), or such other amount as set forth in the general appro-
priations act, by twenty-five percent (25%).
(3) The full market value of the property shall be determined by adjusting
the appraised value of the property as shown on the records of the assessor
© of property by a factor that reflects the relationship between appraised value
and market value in that jurisdiction, as determined by the state board of
equalization.
. (¢) Taxpayers who become sixty-five (65) years of age on or before December
31 of the year for which application is made for property tax relief and are
otherwise eligible shall be qualified as elderly low-income homeowners.

Amendments.

History.

Acts 1973, ch. 226, § 6; 1974, ch. 771, § 9;
1978, ch. 936, § 1; 1979, ch. 388, §§ 1, 3;
TC.A., § 67-645; Acts 1983, ch. 127, § 1;
T.C.A., § 67-670; Acts 1988, ch. 496, § 1; 1988,
ch, 522, §§ 4-6; 1992, ch. 964, § 1; 1992, ch.
1021, 8 1;1993, ch. 500, § 1;1996, ch. 967,8 2;
1998, ch. 726, § 1;1998, ch.1031,§ 1;20086, ch.
1019, §§ 61-63; 2007, ch. 539, § 1; 2009, ch. 68,
§ 1; 2015, ch. 481, § 2; 2016, ch. 1065, § 2.

Compiler’s Notes.

Acts 2015, ch. 481, § 1 provided that the act,
which amended this section, shall be known
and may be cited as the “Save the Tax Relief

Ac »

67-5-703. Disabled homeowners.

The 2015 amendment substituted “twenty-
three thousand dollars ($23,000)” for “twenty-
five thousand dollars ($25,000)” in (a)(3), (b)(1),
and (b)(2). .

The 2016 amendment substituted “"twenty-
three thousand five hundred dollars ($23,500)"
for "twenty-three thousand dollars ($23,000)"
in (a)(3), (b)(1) and (b)(2).

Effective Dates.
Acts 2015, ch. 481, § 8. May 18, 2015.
Acts 20186, ch. 1065, § 5. May 20, 2016.

(a)(1) There shall be paid from the general funds of the state to certain
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taxpayers who are totally and permanently disabled, as may be determined
by rules and regulations of the state board of equalization, the amount
necessary to pay or reimburse such taxpayers for all or part of the local
property taxes paid for a given year on that property that the taxpayer
owned and used as the taxpayer’s residence as provided in this section.

(2) For tax year 2007 and thereafter, the taxpayer’s annual income from
all sources shall not exceed twenty-four thousand dollars ($24,000), or such

other amount as set in the general appropriations act. The annual income
Lientt aball Tl adictnd anch fav vear ta reflect the cost of living adiustment




