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Project Horizon

SUMMARY:

The City and the Chamber have been working on an economic development project since mid-2015
which will result in a $3.9 million investment and 149 jobs. The project has been called Project
Horizon for the purpose of obtaining economic incentives. The Tennessee Department of Economic
and Community Development has awarded the project $1,000,000 to assist with company costs.
The City will act as the community applicant to receive the funds and distribute them to the Company
as reimbursement for their costs. In order to do so, Council is asked to approve a resolution
authorizing the Mayor to sign the application for Project Horizon and future contracts with the State
and Company. An official announcement of the project is being planned for January 12, at which time
the company will be named and the project explained more thoroughly.

BUDGET ACCOUNT:

NECESSARY COUNCIL ACTION: Approve submittal of grant application and authority for the Mayor
to sign all applications and contracts.
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